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PARIS FOR DEPUTY ASSISTANT SECRETARY KATZ 

BEIURT PASS BAGHDAD 

DEPARTMENT FOR EB 

E.O. 11652: N/A 

TAGS: ENRG, OPEC, AU 

SUBJECT: OPEC PRESS CONFERENCE 

REF: VIENNA 8283 

FOLLOWING IS TEXT OF OPEC PRESS RELEASE ISSUED AT CLOSE OF 45TH 
(EXTRAORDINARY) CONFERENCE IN VIENNA ON SEPT. 27, 1975: 

BEGIN TEXT. 

XLV (EXTRAORDINARY) MEETING OF THE CONFERENCE 

THE XLV (EXTRAORDINARY) MEETING OF THE CONFERENCE 
OF THE ORGANIZATION OF THE PETROLEUM EXPORTING COUNTRIES WAS HELD 
IN VIENNA FROM THE 24TH TO 27TH SEPTEMBER, 1975. 

THE CONFERENCE UNANIMOUSLY REFLECTED AS PRESIDENT 
H.E. EDOUARD ALEXIS M'BOUY-BOUTZIT, MINISTER OF STATE IN CHARGE 
OF MINES, ENERGY AND HYDRAULIC RESOURCES OF GABON AND HED OF 
ITS DELEGATION. H.E. ABDUL MUTAILB AL-KAZEMI, MINISTER OF OIL OF 
KUWAIT AND HEAD OF ITS DELEGATION WAS ELECTED ALTERNATE PRESIDENT. 

THE CONFERENCE CONSIDERED THE REPORT OF THE ECONOMIC 
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COMMISSION BOARD AND DECIDED, WITH REGARD TO CRUDE OIL PRICES, 

TO INCREASE THE PRESENT PRICE OF THE ARABIAN LIGHT MARKER CRUDE 
BY ONLY 1 0 PERCENT, BRINGING IT TO $ 1 1 .5 1 PER BARREL. THE NEW PRICE 
WILL TAKE EFFECT FROM 1ST OCTOBER, 1975 AND WILL BE MAINTAINED 
UNTIL 30TH JUNE, 1976 WHEN IT WILL BE REVIEWED. 

THE CONFERENCE CONGRATULATED THE GOVERNMENT OF 
VENEZUELA ON THE NATIONALIZATION OF ITS OIL INDUSTRY, AND FULLY 
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SUPPORTS THE MEASURES THAT ARE BEING TAKEN BY THE GOVERNMENT 
OF VENEZULEA TO EFFECTIVELY IMPLEMENT THE ACQUISITION OF 
COMPLETE CONTROL OF ITS OIL INDUSTRY. END TEXT. BUCHANAN 
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